
Financing a Graduate Degree 
 

What Assistant, Associate Deans, and Deans 
Need to Know  

Nancy H. Marcus 
Dean, The Graduate School 

Florida State University 



What is on the minds of deans? 

• Graduate student financial support was identified by 54% of the 
deans as their top issue in the CGS Pressing Issues Survey 2013 
• Health insurance 
• Direct support (assistantships, fellowships) 







Money for What? 

• Living expenses 
– Rent 
– Food 
– Personal 

• Books 
• Research, travel 
• Health insurance 
• Tuition 

Stipend or fellowship 



Are your offers in the ballpark? 



Stipend Surveys - Duty 

• Chronicle survey 2008-2009 
• American Association of Universities Data 

Exchange (AAUDE) - Annual Survey of 
Graduate Assistant Stipends 

• Oklahoma State University Graduate Assistant 
Stipend Survey (2014-2015) 



Fellowships – Non-duty 

• Full cost; single vs multi year 
• Supplements to assistantships 
• University vs college vs department level 



Benchmarking 

• Survey of Earned Doctorates 
– Sponsored by 6 federal agencies 
– Doctorate Recipients from US Universities: 2013; 

http://www.nsf.gov/statistics/sed/2013/start.cfm 

• National Center for Education Statistics 
– http://nces.ed.gov 
– NPSAS:12 (National Postsecondary Student Aid 

Survey) 
 

http://www.nsf.gov/statistics/sed/2013/start.cfm
http://nces.ed.gov/


SURVEY OF EARNED DOCTORATES 















National Landscape 

• 2011-2012 National Postsecondary Student Aid Study 
(NPSAS:12) conducted by the National Center for Education 
Statistics 

• 2011-2012 
– 4 million students enrolled in graduate degree programs in 

US 
– Types of aid for graduate students 

• Grants/fellowships  
• Federal loans (Direct subsidized, unsubsidized, PLUS) 
• Assistantships 

 



Radwin, D., Wine, J., Siegel, P., and Bryan, M. (2013). 2011–12 National Postsecondary Student Aid Study (NPSAS:12): 
Student Financial Aid Estimates for 2011–12 (NCES 2013-165). National Center for Education Statistics, Institute of 
Education Sciences, U.S. Department of Education. Washington, DC. 







Loan Programs 
• Federal 

– Low interest; flexible repayment terms 
– Advise students to exhaust federal loan options 

before seeking private loans 

• Private 
– From a bank or other lender 
– Credit checks 



Budget Control Act of 2011 

• Since July 1, 2012 
– Graduate students can only receive unsubsidized 

Stafford loans; interest begins accumulating while 
in school 



Bipartisan Student Loan 
 Certainty Act of 2013 

• Ties interest rates to the markets 
• Rate locked in for the life of the loan 
• Graduate Stafford loans are capped at 9.5% 
• Graduate PLUS loans are capped at 10.5% 





Stafford 



Pubic loan forgiveness 

• Must be employed full time in an eligible 
public service or non profit job, and you must 
have made 120 eligible on-time payments in 
no less than 10 years 





What is Your COA? 

• Cost of attendance 
– How is this determined at your institution? 
– Who determines COA? 

• Who is in charge of Financial Aid? 
• How are stipend levels determined? 

– How do your stipends compare across the 
institution and nationally? 

 



Questions to ask  
• How are teaching assistantships determined and funded? 

– Centrally or by program/college? 
– Master’s and doctoral 
– Maximum number of years? 

• Tuition remission/waivers 
– Part of the offer of an assistantship? 
– Instate and out of state? 
– Minimum FTE appointment? 

• Health insurance 
– Full or partial subsidy? 
– Who is eligible? 

• Additional fees?  Who pays? 



Questions to ask 

• Research assistantships 
– When paid by grants is tuition and health 

insurance charged to the grant? 
– Is university money used to support students as 

RAs?  



Types and Sources of Support 

• Assistantships 
• Fellowships 
• Grants, awards 
• Crowdfunding 
• Loans 

 

• Internal 
– Graduate School 
– Departments/colleges 
– Financial Aid 

• External 
– Government 
– Private foundations 
– Industry 

 
http://www.gradschools.com/financial-aid/graduate-fellowships-
scholarships/fellowships-for-graduate-students 
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Tax issues 

• Taxation of graduate-level tuition benefits 
– Above $5,250 is to be recorded as income and 

subject to withholding 
– Exception for graduate students conducting 

teaching or research (generally TAs and RAs) 



What students want and need to know 
• Admission vs appointment letter 

– Who is authorized to sign? 
• Appointment letter should provide details of 

appointment 
– Stipend, FTE 
– Benefits (tuition, health supplement) 
– Supervisor 
– Start and end dates 
– Duties 

• What about multiple appointments as it relates 
to ACA and the 30 hour rule? 

 



Promote 





http://cgsnet.org/enhancing-student-financial-
education 



http://www.gradsense.org/gradsense 



Questions? 
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